RESOLUTION NO. 2019-5

A RESOLUTION OF THE VILLAGE OF PINECREST,
FLORIDA, CALLING FOR A REFERENDUM REGARDING
THE ISSUANCE OF LIMITED AD VALOREM TAX BONDS
BY THE VILLAGE OF PINECREST IN AN AMOUNT NOT
TO EXCEED $15,000,000 FOR THE PURPOSE OF
FINANCING THE COSTS OF CONSTRUCTION OF
POTABLE WATER AND FIRE HYDRANT
INFRASTRUCTURE; PROVIDING FOR PUBLICATION OF
NOTICE OF SAID REFERENDUM; PROVIDING FOR
ADOPTION OF REPRESENTATIONS; AND PROVIDING
FOR AN EFFECTIVE DATE.

WHEREAS, the Village Council (the “Village Council”) of the Village of Pinecrest, Florida (the
“Village") has determined that approximately 740 homes are currently without access to potable

water and fire hydrant infrastructure (collectively, the “Water Infrastructure”); and

WHEREAS, the Village Council has determined in order to provide for the health and safety
of the citizens of the Village, to provide for the construction of such Water Infrastructure; and

WHEREAS, the Village Council desires to seek approval of the qualified electors of the
Village for the levy of 0.23 mills of ad valorem taxes for the issuance of limited ad valorem tax
bonds in an amount not to exceed $15,000,000 for the purpose of financing the cost of the
construction of the Water Infrastructure (the “Project”); and

WHEREAS, the Constitution of the State of Florida, Article VII, Section 12, as well as, Florida
Statutes Section 100.211, authorizes and requires a voter referendum be held for the approval of

the issuance of bonds secured by and payable from ad valorem taxes levied by a municipality;

NOW, THEREFORE, BE IT RESOLVED BY THE VILLAGE COUNCIL OF PINECREST, FLORIDA,
AS FOLLOWS:

Section 1. The above-stated recitals are hereby adopted and confirmed.

Section 2. Subject to a referendum provided for herein and pursuant to subsequent
proceedings of the Village, the Village intends to authorize the issuance of limited ad valorem tax
bonds in an aggregate principal amount not exceeding $15,000,000, issuable as tax-exempt
and/or taxable bonds, in one series, maturing at such time or times not exceeding twenty (20) years
from their date of issuance and bearing interest at a rate or rates not exceeding the legal maximum
rate of interest, in each case as shall be determined by ordinance or resolution of the Village prior to

the time of sale thereof (the “Bonds”). Such Bonds, if issued, shall pledge and be payable from the
-












EXHIBIT “A"

BOND REFERENDUM TO

“Shall the Village of Pinecrest, issue limited ad valorem tax bonds not exceeding
$15,000,000, maturing within twenty years from their issuance, bearing interest not
exceeding the maximum allowable by law, and payable from a Village levy of 0.23
mills of ad valorem taxes in each year the bonds are outstanding to improve the
public health and safety by constructing county-owned potable water and fire
hydrant infrastructure for areas currently without access to those facilities?”

FOR BONDS

AGAINST BONDS



EXHIBIT “B"

NOTICE OF BOND REFERENDUM

PUBLIC NOTICE IS HEREBY GIVEN THAT PURSUANT TO
RESOLUTION NO. 19- _ ADOPTED BY THE VILLAGE COUNCIL
OF THE VILLAGE OF PINECREST, FLORIDA (THE “VILLAGE") AN
ELECTION HAS BEEN CALLED AND ORDERED TO BE HELD
WITHIN THE VILLAGE ON , THE __ DAY OF MARCH, 2019,
AT WHICH TIME THE FOLLOWING BOND REFERENDUM SHALL BE
SUBMITTED TO THE QUALIFIED ELECTORS OF THE VILLAGE FOR
APPROVAL OR REJECTION.

BOND REFERENDUM TO FINANCE THE COST TO THE VILLAGE
OF CONSTRUCTION OF POTABLE WATER AND FIRE HYDRANT
INFRASTRUCTURE.

“Shall the Village of Pinecrest, issue limited ad valorem tax bonds not
exceeding $15,000,000, maturing within twenty years from their
issuance, bearing interest not exceeding the maximum allowable by
law, and payable from a Village levy of 0.23 mills of ad valorem
taxes in each year the bonds are outstanding to improve the public
health and safety by constructing county-owned potable water and
fire hydrant infrastructure for areas currently without access to those
facilitiese”

FOR BONDS
AGAINST BONDS
The full text of Resolution No. 19- ___ is available at the Office

of the Village Clerk located at 12645 Pinecrest Parkway,
Pinecrest, Florida 33156.

Village Clerk



